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1. Purpose of Report:
This report presents the ‘pre-strategy’ priorities arising from the assessment of Oxfordshire’s economy and makes some preliminary comments on the process of commissioning the review of the Economic Development Strategy for Oxfordshire. 
2. Background
Oxfordshire’s Local Economic Assessment (LEA) was being prepared as part of the statutory duty in order to inform policy development in the area economic development strategy. While the formal statutory duty may not now be followed through the economic assessment is likely to remain important a) because of the importance of wealth creation at a time of fragile economic performance and b) because it will inform any bids to apply for scarce funding and investment. 
The work developing the economic assessment has been supported by officers from the districts and the Oxfordshire Economic Partnership who have provided comments on an earlier draft that are currently being addressed. A consultation on the draft is currently underway and is due to close on 19th July but work is already underway to take on board comments made by SPIP members including the need for more spatial differentiation within Oxfordshire’s economy, for more analysis of links to neighbouring economies and for more national and international context to be provided. More information about key sectors was also requested.
3.  The report

The Priorities

Attached is the ‘Pre-Strategy Report’ that identifies the priorities to be addressed by a revised Economic Development Strategy for Oxfordshire. It is based on the issues identified in the Summary of Findings report that was previously presented to this meeting and that was developed on the basis of the evidence and analysis pulled together through the economic assessment process. 
The format is 6 pages of text that summarise the findings from the full assessment followed by 2 pages of recommended priorities followed by selected evidence in the form of maps, diagrams and tables that supports the text.  
The Process of Commissioning and Undertaking the strategy review
The SPIP members meeting of 22nd April agreed that the issue of how SPIP and the OEP should collaborate on commissioning and undertaking the strategy review should be considered in detail at this June meeting and that the SPIP Executive Group should report on options for collaborative work with Oxfordshire Economic Partnership on this. 
Since that meeting the context for economic development has changed rapidly: the future of SEEDA and the economic assessment duty are in doubt, the, as yet to be defined, Local Enterprise Partnerships and the need for all SPIP members to adjust to significant budget cuts are all factors that are creating uncertainty. Government is due to communicate imminently about the process of business and local authorities coming together to develop Local Enterprise Partnership proposals for submission by 6th September.
In view of this no recommendation is made at this stage regarding the detailed process of commissioning the economic development strategy.
4. Recommendation 

SPIP Members are requested to note the priorities set out in the ‘Pre-Strategy Report’ and invited to provide any relevant feedback.
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